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Independent Auditors’ 'Report

To the Members of Omaxe Buildwell Limited
Report on the Ind AS Financial Statements

We have audifed the accompanying Ind AS financial statements of Omaxe Buildwell Limited ("the
Company"), which comprise the Balance Sheet as at 31* March, 2018, the Statement of Profit and Laoss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Cash Flow
Statement for the year then ended, and a summary of the significant accounting policies and other
explanatory information (hereinafier referred to as “Ind AS Financial Statements™),

Management's Responsibility for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134 {5} of the
Companies Act, 2013 ("the Act") with respect to the preparation and presentation of these Ind AS
financial statements that give a true and fair view of the financial position, financial performance
(including other comprehensive income), cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards prescribed under Section 133 of the Act read with rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and Companies (Indian Accounting Standards) amendment Rules, 2016. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other frregularities, selection and application of appropriate accounting policies, making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these Ind AS Financial Statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the Ind AS
Financial Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the Ind AS financial statements. The procedures selected depend on the auditor's judgment, including
the assessment of (he risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error. In making those risk assessmné!;‘;@t‘i uditor considers internal financial control relevant
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design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made
by the Company's Board of Directors, as well as evaluating the overall presentation of the Ind AS
financial statements. ‘

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 31 March 2018, and its profit (including other comprehensive
income), its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor's Report) Order, 2016 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the
"Annexure I', a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable,

2. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

{c} The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Cash Flow Statement and the Statement of changes in Equity dealt with by this Report are in
agreement with the refevant books of account.

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with rule 3 of the Companies {(Indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) amendment
Rules, 2016.

(¢) On the basis of the written representations received from the directors as on 31 March 2018 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2018 from
being appointed as a director in terms of Section 164 (2) of the Act.

() With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in "Annexure II" and

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its Ind
AS financial statements — Refer Note No. 31 to the Ind AS financial statements.

il. The Company has made provision, as required under the applicable law or accounting standards,
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iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

ForBSD & Co.
Chartered Accountants B
Firm's Registration NG

Warsha Singhania
Partner
Membership No: 520935

Place: New Delhi
Date: 22" May,2018



Annexure I to Independent Auditor’s Report (Referred to in our report of even date)

i.

ifi.

Vi,

vii.(a)

)

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of the fixed assets.

(b) The fixed assets have been physically verified by the management at the reasonable
intervals, which in our opinion, is considered reasonable having regard to the size of the
company and the nature of its assets. No material discrepancies were noticed on such
verification,

{c) In our opinion and according to information and explanations given to us , the Company
does not hold any immovable property .

The inventory inctudes building materials and consumables ,completed real estate projects and
projects in progress. Physical verification of inventory has been conducted at reasonable intervals
by the management and discrepancies noticed which were not material in nature have been
properly dealt with in the books of accounts.

The Company has not granted any loans, secured or unsecured, to companies, firms, limited
liability partnerships or other parties covered in the register maintained under Section 189 of the
Act,

In our opinion and according to information and explanations given to us, the Company has
complied with provisions of Section 185 and 186 of the Act in respect of loans, investments,
guarantees, and security. '

The Company has not accepted any deposits from the public.

We have broadly reviewed the books of accounts maintained by the Company pursuant to the
Rules made by the Central Government for the maintenance of Cost Records under section 148 of
the Act, and are of opinion that prima facie, the prescribed accounts and records have been made
and maintained, however, we have not made the detailed examination of such cost records.

According to the information and explanations given-to us and on the basis of our examination of
the records of the Company, provident fund, employees® state  insurance, income tax, sales tax,
service tax, value added tax, duty of customs, duty of excise, cess ,GST and other applicable
material undisputed statutory dues have generally been deposited regularly during the year with
the appropriate authorities with delays in certain cases and there are no arrears of outstanding
statutory dues as at the last day of the financial year concerned, for a period of more than six
months from the date they became payable.

According to the information and explanations given to us, there are no dues of income tax, sales
tax, service tax, duty of customs, duty of excise, value added tax, GST or other applicable
material statutory dues which have not been deposited as on March 31, 2018 on account of any
dispute except the following:

. Nature of Financial Year Forum where dispute is Amount
Name of Statutes Dues to which the pending Qutstanding
matter pertains (in Rs.)
Finance Act, 1994 Service Tax Jul-12 to 2015- Add. Director General - 2.16.04.744
2016 Service Tax (Adjudication) P
Income Tax Act, 1961 Income Tax ' :
(Penalty) 2012-13 CIT (Appeals) 11,156




vili.  In our opinion and according to the information and explanations given to us, the Company has
not defaulted in repayment of dues to banks and financial institutions as at the balance sheet date.
The Company did not issue any debentures as at the balance sheet date.

ix. According to the information and explanations given to us, the term loans were generally applied
for the purpose for which those are raised. The Company has not raised money by way of initial
public offer or further public offer (including debt instruments) during the year.

X. According to the information and explanations given to us, no material fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the course of
our audit,

XI. According to the information and explanations given to us, no managerial remuneration has been
paid or provided during the year,

xii, According to the information and explanations given to us, the Company is not a Nidhi Company
as prescribed under Section 406 of the Act. Accordingly, paragraph 3(xii) of the Order is not
applicable to the Company.

xiil.  According to the information and explanations given to us, all transactions with the related parties
are in compliance with Section 177 and 188 of Act, where applicable and the details have been
disclosed in the Financial Statements as required by the applicable accounting standards.

xiv.  According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

XV, According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Aceordingly, paragraph 3(xv) of the Order is not applicable.

xvi.  According to information and explanations given to us, the Company is not required to be
registered under Section 45 1A of the Reserve Bank of India Act, 1934,

ForBSD & Co.
Chartered Accountants
Firm's Registration

Warsha Singhania
Pariner
Membership No: 520935

Place: New Delhi
Date: 22" May,2018




Annexure II to Independent Auditors' Report — 31 March 2018 (Referred to in our report of even
date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (*the Act™)

We have audited the internal financial controls over financial reporting of Omaxe Buildwell Limited ("the
Company") as at 31st March, 2018 in conjunction with our audit of the Ind AS Financial Statements of
the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls
2 I Y

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI").
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and
if' such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures that:

(a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(b) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors, of.the company; and
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(c) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inberent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opmion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting but
requires more strengthening and such internal financial controls over financial reporting were operating
effectively as at 31" March 2018 , based on the internal control over financial repoiting criteria
established by the Company consisting the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountanis of India.

ForBSD & Co.

Chartered Accountants | 4 7
Firm's Registratio “N:g@ﬁgi.g
& 2

Warsha Singhania
Partner
Membership No: 520935

Place: New Delhi
Date:22™ May,2018



Omaxe Buildwell Limited

Regd. Office:10,Lacal Shapping Complex, Kaliaji New Dethi-110019

CIN: U4320012).2006P1 0156564

‘BALANCE SHEET AS AT 31 MARCH 2018

(Amount in Rupees)

Particulars NI\C;:: As at 31 March 2018 As at 31 March 2017
ASSETS
Non-Current Assets
a)  Property, Plant and Jiguipment 1 1,290,363.59 760,093.07
by Pinancial Assets
) lovestments 2 5,600,000.00 5,600,000.00
fiy Loans 3 311,850.00 311,850.00
iif) Other Financial Assets 4 51.91 268,304.00
o) Deferred Tax Assets (net) 5 981,806.00 4,212,256.37
dy  Non-Current Tax Asser (net) 3,731,878.02 2,131,589.02
¢y Other Non-Current Assets 6 1,508.93 20,513.32
11,917,458.45 13,304,605.78
Current Assets
) loventories 7 585,367,158.76 624,101,345.06
I} Financial Assets
) 'I'rade Receivables a 84,282,239.82 606,582,002.64
i) Cashand Cash quivalents 9 11,014,272.03 19,514,388.64
ity Other Bank Balances 10 41,399,719.72 38,852,319.20
iv) Other Financial Assets 11 53,932,942.59 22,582,219.26
¢} Other Current Assets 12 804,595,592.45 819,684,6064.07
1,580,591,925.37 1,591,316,938.89
TOTAL ASSETS 1,592,509,383.82 1,604,621,544.67
EQUITY AND LIABILITIES
Equity
a)  liquity Share Capital 13 10,500,000.00 10,500,000.00
b Other Fuity 311,469,025.11 295,779,657.59
321,969,025.11 306,279,657.59
Liabilitics
Non-Current Liabilities
A} Pinancial Liabilities
i) Borrowings 14 117,738,020.65 87,098,310.42
fif} Other linancial 1iabilites 15 19,447,124.91 5(1,489,585.64
by  Other Non-Cugrgent )iabilites 16 738,269.90 159,969.18
¢)  Provisions 17 1,564,579.00 1,431,394.00
139,488,594.46 139,179,259.24
Current liabilities
a)  Iinascial Liabilities
i l'rade Payables 18 303,534,875.19 303,215,210.69
i) Orther Binancial 1iabilitics 19 279,815,437.25 296,030,655.17
by Other Carrent Liabilitics 20 540,983,334.32 559,407 388.98
¢ Provisions 21 746,993.00 509,125.00
dy  Current tax liabilties{net) 5,971,124.49 248.00
1,131,051,764.25 1,159,162,627.84
TOTAL EQUITY AND LIABILITIES 1,592,509,383.82 1,604,621,544.67
Significant accounting policies A
Notes on hinancial statements 1-42

The notes referred to above form an integral part of financial statements.

As per our audit report of even date attached

For and on behall of
BSD & Co.
(lRepn. Mo, -0003128)

Chartered Accountants

eosads

Warsha SinfffF 11;1'liil
Parmer
M.Na. 520935

Place: New Dl
Date: 220d May, 2018

For and on behalf of board of directors

{irector)
DIN:06831121

Alok Kumar Panfley

yave ]
owni A \}

Pavan Agarwal
{Director)
DIN: 02205157




Omaxe Buildwell Limited

Regd. Office:10,Local Shopping Complex, Kalkaji New Delhi-110019

CIN: U45200DL2006P1.C156564

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2018

{Amount in Rupees)

. Note No. Year Ended 31 March 2018 Ycar Ended 31 March
Particulars
2017
REVENUE
Revenue from Operations 22 314,848,531.06 472,041,922.22
Other Income 23 (11,757,753.47) 14,569,675.96
TOTAL INCOME 303,090,777.59 486,611,598.18
EXPENSES
Cost of Material Consumed, Construction & Other Related Project Cost 2 181,961,148.52 282 .443,090.01
Changes in Inventories of Finished Stock & Projects in Progress 25 41,803,592.33 125,913,825.08
Himployee Benefits Bxpoense 26 6,381,103.06 7,003,287.00
Vinance Costs 27 31,560,556.40 46.886,166.74
Depreciation and Amortization Lixpense 224 444,34 316,760.94
Orther Fxpenses 28 18,857.492.11 12,906,429.07
TOTAL EXPENSES 280,788,336.70 475,463,658.84
Profit Before Tax 22,302,440.89 11,148,039.34
fax lixpense 29 6,584 508,86 3,847 078.65
Profit For The Year 15,717,932.03 7,300,960.69

Other Comprehensive Income
1y Hems that will not be reclassified to Statement of Profit and 1Loss
Remeasurements of the Net Defined Benefit Plans

Tax On Remeasuremoents of ‘The Net Defined Benefit Plans - Actuarial Gain or Loss

Toral Other Comprehensive Income

Total Comprehensive Income for the year
liarning Per Fouity Share-Basic & Diluted (fn Rupees)

Significant accounting policics

Notes on financial statemoents

The notes referred to above form an integral past of financial statements,
As per our audit report of even date attached

For and on behalf of
B S1) & Co.

{Repn. No. -0003125)
Chartered Accountants

Warsha Singhania
Pariner

M.No., 520935

Place: New Delli
Date: 220d May, 2018

(39,574.00)

225,235.00

11,009.49 (77.949.33)
(28,564.51) 147,285.67
15,689,367.52 7,448,246.36
14.97 6.95

For and on bhehalf of board of directors

Alok Kumar Pandey

{Dircctor)

DIN:0G83T121

Q”‘l\fﬁ,-’a:\ /gj'}‘% s L,w’

Pavan Agarwal

IDIIN: 02295157



STATEMENT OF CHANGES IN BEQUITY FOR THE YEAR ENDED 31 MARCH, 2018

A. Equity Share Capital

Omaxe Buildwell Limited
Regd. Office:10,Local Shopping Complex, Kalkaji New Dellhi-110019

CItN: L45200171.20061°1.02156564

Particolars Numbers (Amount in Rupees)
Balance as at 1 April 2016 1,050,000 13,300,000.00
Changes in cquity share eapital during 2016-17 - -

Balance as at 31 March 2017 1,650,000 10,500,000.00
Balance as at T April 2017 1,050,000 10,500,000.00
Changes 13 equity share capital during 201718 - -

Balance as at 31 March 2018 1,050,000 10,500,000.00

B, Other Equity

{Amount in Rupees)

Attributable to owners of Omaxe Buildwell Limited

Reserves and Surplus

Other Comprehensive Income

Description

Retained Barnings

Remeasurement of
Defined Benefit

Total Other Equity

Obligation
Balance as at 1 April 2016 288,148,910.66 182,500.57 288,331,411.23
Prefic for the year 7,300,9601.69 - 7,300,960.69
Other Comprchensive Income - 147,285.67 147,285.67
Balance as at 31 March 2017 295,449,871.35 329,786.24 295,779,657.59
Balance as at 1 April 2017 295,449,871.35 329,786.24 295,779,657.59
Profit for the year 15,717,932.03 - 15,717,932.03
Other Comprrchensive lucome - (28,564.51) (28,564.5)
Balance as at 31 March 2018 311,167,803.38 301,221.73 311,469,625.11

The notes referred to above form an integral part of financial statements.

As per our audit report of even date attached
IYor and on behalf of
BSD & Co.

{Regn, No, -0003125)
Charrered Accountants

Warsha Singhania
Partner
MLNo. 520935

Place: New Delhi
Date: 22nd May, 2018

Ifor and on behalf of board of directors

Alok Kunar Pandley
(Director)
12IN:06831121

\{ AN W /ah-jq'ﬁ' vl

Pavan Agarwal
(Dizector)
DIN: 02295157




Omaxe Buildwell Limited ‘
Regd. Office:10,Local Shopping Complex, Kalkaji New Delhi-110019
CIN: U45200DL2006P1.C156564

Cash Flow Statement for the year ended March 31, 2018
(Amount in Rupees)

Year Ended Year Ended

Particulars

31 March 2018

31 March 2017

C

Cash flow from operating activities

Profit for the year before tax

Adjustments for:

Depreciation and amortization expense

interest income

Bad Debts & advances written off

Interest and finance charges

Liabilities no longer required written back
Operating profit before working capital changes
Adjustments for working capital

Other Non current Assets

Inventories

Trade receivable

Current Other fAnancial assets

Other non-financial Assets

Trade payable and other financial and non financial liabilities

Net cash flow from/(used in) operating activities
Direct tax paid/ (refund)
Net cash generated from/(used in) Operating activities (A)

Cash flow from investing activities

Purchase of fixed assets (including Capital wotk in progress)
Interest received

Movement 1 bank deposits

Net cash generated from /(used in) investing activities (B)

Cash flow from financing activities

Proceed from borrowings(net)

interest and finance charges paid

Net cash (used in)/generated from Financing activities (C )

Ner increase/(decrease) in cash and cash equivalents (A+B+C)

Opening balance of cash and cash equivalents
Closing balance of cash and cash equivalents

22,302,440.89

274,429.48
(2,787,470.42)
201,275.92

11,148,039.34

363,378.30
(1,396,364.51)

59,169,456.06 79,909,146.85
(180,071.36) (882,585.97)
78,980,060.57 §9,141,614.01

19,004.39
38,734,186.30
(17,700,237.18)
(31,573,080.77)

53.264.03
125,913,825.09
(23,582,905.60)
(19,803,944.17)

1508007162 (211,213,056.67)
(36,171,687.46)  (123,666,144.44)
(31,602,743.10)  (252,298,961.76)
47,377,317.47  (163,157,347.75)

1,027,538.49 (3,769,214.02)
48,404,855.96  (166,926,561.77)
(804,700.00) (713,444.44)
2,808,500.03 1,392,828.74

(2,279,096.52) (38,728, 432.20)

(275,296.49)  (38,049,047.90)

(35,200,000.00)

262,400,000.00

(21,429,676.10) (43,000,850.83)
(56,629,676.10)  219,399,149.17
(8,500,116.63) 14,423,539.50
19,514,388.66 5,000,849.16

11,014,272.03

19,514,388.60




{Amaeunt m Rupees)

FOR THE YEAR ENDED

Year Ended

Year Ended

31-Mar-18 31-Mar-17

COMPONENTS OF CASH AND CASH EQUIVALENTS AS
AT
Cash on hand 1,854,152.00 2,369,338.00
Balance with banks 9,160,120.03 15,366,193.24
Chegues on hand 1,278,857.42
Cash and cash equivalents at the end of the year

11,014,272.03 19,514,388.60

RECONCILIATION STATEMENT OF CASH AND BANK BALANCES

{Amount i Rupees)

FOR THE YEAR ENDED

Year Ended

Year Ended

H-Mar-i8 31-Mar-17
Cash and casl eyuivadens ac the end of the year as per above 14,014,272.03 19,514,388.66
Adeds Fised deposits with banks (len imarkes) 41,399,719.72 38,852,319.20
Caslt and bank balance s per halance sheet (refer note 09 8 10 52,413,900.75 58,366,707.86

)

DISCLOSURE AS REQUIRED BY IND A8 7

Reconciliation of liabilities avising from financing activities

{Amount in Rupues)

31-Mar-18

Opening Balance

Cash flows

Non Cash and others

Closing balance
changes

Fang term secured horrowings
Long term unsecured borrowmgs

Total fiabilitics from financial acdvitics

261,359,615.21

261,359,615.21

(75,200,000.00)
H0,000,400,00
(35,200,000,00}

620,35 186,160,235.56
(163,025.13)

(164,404,78)

39,834,97:4.87
225,995,210.43

(Amount in Rupees)

Cash flows

Nan Cash and others R
Closing balance

3L-Mar-£7 Opening Balance
changes
Long teem secured borrowings 262 400.000.00 (1,040,384.79) 261,359,615.21
Total linhilities from financial acaivities - 262,400,000,00 (1,040,384,79) 261,359,615.21

Note:- Depreciation tnchudes amount charged o eost of material consuned, consteuction & other selated project cost.,

Ay per our audit report of even date mtached

For and o behail of
BS5D & Co,

{Regn. No. 003128)
Chavtered Accountants

oot 2

Warsha Sioghania
Pavtier

M.No. 320935

Place: Mew el
Dhater 22nd May, 2018

For amd on bebalf of hoard of diveetors

Alok Kromar Pandley
{Directen)
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" Significant Accounting Policies ;

Corporate information

COmeaxe Buildwell Limited ["The Company"} is a subsldiary company of Omaxe Limited.Registered address of the Company is 10,Local Shopping Complex, Kalkaji, New Delhi-
110019,

The company is into the reale state business.,

Significant Accounting Policies :

Basis of Preparation
The financial statements of the Company have been prepared in accordance with the Companies {Indian Accounting Standards) Rules 2015 ('Ind AS’) issued by Ministry of

Corporate Affairs ['MCA’). The Company has uniformly applied the accounting policies guring the period presented.

For all perieds up to and including the year ended 31 March 2016, the Company prepared its flnancial statements In accordance with accounting standards notifted under the
section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP).Accounts for the year ended March 32 2017
were audited by previous auditors Doogar & Associates,

Revenue Recognition
Revenue [s measured at the falr value of the consideration received or receivable for goods supplied and services rendered, net of returns and discounts to customers,

{a} Real estate projects

Revenue from real estate projects is recognized on the ‘Percentage of Completion methed’ (POC) of accounting.

Revenue under the POC method is recognized on the hasis of percentage of actual costs incurred, Including land, construction and development cost of projects under
execution subject, to such actual cost being 30 percent or more of the total estimated cost of projects,

The stage of completion under the POC method is measured on the basis of percentage thal actual costs incurrad on real estate projects inciuding land, construction and
development cost bears to the total estimated cost of the project.

Effective from Lst April 2012, in accordance with the “Guidance Note on Accounting for Real Estale Transactions {Revised) 20127 (referred to as “Guidance Note™), ail projests
commernicing on or alter the said date or projects where revenue is recognised for the first time on or after the sald date, Revenue from real estate projects has heen
recognised on Percentage of Completion {POC) method provided the following conditions are met:

(1} Al critical approvals necessary for commencement of the project have been obtained.

(2} The expenditure incurred on construction and development is not less than 25% of the total estimated construction and development cost.

(3) Atieast 25% of the saleable project area is secured by way of contracts or agreements with buyers.

{4) At least 10% of the total revenue as per the agreement of sale or any other legally enforceabia documents are reaiised at the reporting date in respect of each of the
contracts and it s reasonable to expect that the parties to such contracts will comply with the payment terms as defined in the respective contracts.

The estimates of the projected revenues, projected profits, projected costs, cost to compietion and the Toreseeable losses are reviewed periodically by the management and
any effect of changes in estimates is recognized In the period in which such changes are determined.

Unbilled revenue disclosed under other current financlal assets represents revenue recognized based on percentage of completion method over and above amount due as per
payment plan agreed with the custonmers. Amount received from customers which exceeds the cost and recognized profits to date on projects in progress, is disclosed as
advance received from customers under other current fiabllities. Any billed amount against which revenue is recognised but amount not coliected is disclosed under trade
recelvables,

{b) Interest Income '

Interest due on delayed payments by customers is accounted on accrual basis.

{c)Sale of completed real estate projects

Revenue from sale of completed real estate projects, land, deveiopment rights and saleftransfer of rights In agreements are recognised in the financial year in which
agreements of such sales are executed and there is no uncertainty about ultimate collections.

Revenue on accounl of contract variations, clsims and incentives are recognized upon determination or settlement of the contract.

{d)Income from trading sales

Revenue frem trading activities is accounted for on accrual basis.

{e) Dividend income

Dividend Income is recognized when the right to receive the payment is established,

Borrowing Costs
Borrowing cost that are directly attributable to the acquisition or construction of a qualifying asset (including real estate projects} are considered as part of the cost of the

asset/project. All other borrowing costs are treated as period cost and charged 1o the statement of profit and loss in the year In which incurred.
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Praperty, Plant and Equipment

Recognition and initial measurement

Properties, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost, Il capilalization criteria are met and direclly
attributable cost of bringing the asset to its working conditlon for the Intended use. Any trade discount and rebates are deducted in arriving at the purchase price. Subsequent
costs are included in the assel’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future cconomic benefits associated with the

item will flow te the Company. All other repair and maintenance costs are recognised in statement of profit or {oss as incurred.

Subsequent measurement (depreciation and useful lives)

Depreclation on Property, Plant and Equipment is provided on written down value method based on the useful life of the asset as specified in Schedule H to the Companies Act,
2013, The management estimates the useful iife of the assets as prescribed in Schedufe I} to the Companies Act, 2013 except in the case of steel shutlering and scaffolding,

whose life is estimated as five years considering obsclescence.

De-recognition
An item of property, plant and equipment and any significant part initially recognised is derecognized upon disposal or when no future economic benefits are expected from

Its use or disposal. Any gain or less arising on de-recognition of the asset {calculated as the difference between the net disposal proceeds and the carrying amount of the asset)
is Included In the income statement when the asset is derecognized.
Intangible Assets

Recognition and initial measurement N
intangible assets are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost, if capltallzation criteria are met and directly attrisutable cost of

bringlng the asset Lo its working condition for the intended use. Any trade discount and rebates are deducted in arriving at the purchase price.

Subsequent measurement (amortization and useful lives)

Intangible assets comprising of ERP & other computer seftware are stated at cost of acquisition less accumulated amortization and are amortised over a pertod of four years
on straight line method.

Impairment of Non Financial Assets

The Company assesses at each balance sheet date whether there is any indication that an assel may be impaired. if any such indication exists, the Company estimates the

recoverable amount of the asset, If such recoverable amount of the asset or the recoverable amount of tha cash-generating unit to which the asset belongs is fess than its
carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an impairment loss and is recognized in the statement of profit and
foss.

Financial Instruments

Financial assets

Initial recognition and measurement

Financial assets are recognised when the Company becomes a party to the contractual provisions of the financial mstrument and are measured inttlally at fair value adjusted
for transactlon costs

Subseguent measurement

{1) Financial instruments at amortised cost — the financial instrument is measured at the amortised cost if both the following conditions are met:

(a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

(b} Contractual terms of the asset give rise on spacified dates to cash flows that are solely payments of principal and interest (3PPI) on the principal amount outstanding.

After initial measurement, such financlal assets are subsequently measured at amortised cost using the effective interest rate (EIR) method. All other dabt instruments are
measured at Fair Value through other comprehensive Income or Fair value through arofit and loss based on Company's business model.

De-recognition of financial assets
A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or the Company has transferred its rights 10 receive cash flows

fror the asset.
Financial liabilities

Initial recognition and measurement
All financial lisbllities are recognised initially at fair value and transaction cost that are attributable to the acquisition of the financlal labilities are also adjusted. These liabilities

are classified as amortised cost.

Subsequent measurement
Subsequent to initial recognition, these liabillties are measured at amortised cost using the effective interest method. These liabilities include borrowings and deposits.

De-recognition of financial liahilities
A financial Fability is de-recognised when the obligation under the tiability is discharged or cancelled or expired. When an existing financial liability is replaced by another from

the same lender on substantially different terms, or on the terms of an existing fability are substantially modified, such an sxchange or modification is treated as the de-

recoghition of the original liabllity and the recognition of a new liabiiity, The difference in the respective carrying amounts is recognised in the statement of profit or loss.

Financial guarantee contracts
Financial guarantee contracts are those contracts that require a payment to be made to reimburse the holder for a loss it incurs because the specified party fails to make a

payment when due in accordance with the terms of a debt instrument. Financial guarantee contracts are recognised initially as a liability at fair value, adjusted for transaction
costs that are directly attributable to tha issuance of the guarantee, Subsequently, the liability is measured at the higher of the amount of expected Joss allowance determined

as per impairment requirements of Ind-AS 108 and the amount recognised less cumulative amaortization. %
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Impairment of financial assets
Thae Company assesses on a forward looking basls the expected credit losses associated with its assets carried at amortised cast and FVOCI debt Instruments. The impairment

methodology applied depends on whether there has been a significant Increase In credit risk. Note 38 details how the Company determines whether there has been a
significant increase in credit risk.

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial Instruments, which requires expected lifetime losses to be
recognised from inilial recognition of the receivables.

Offsetting of financial Instruments
Flnancial assets and financial Habilities are offset and the net amount is reported in the balance sheet If there is a currently enforceable legal right to offset the recognised

amounts and there is an Intention to settle on a net basis, to realize the assets and settle the liabilities simultanecusly.
Inventories and Projects in progress

{a) Inventorles
{1) Building materiz! and consumable stores are valued at lower of cost and net realisable value, Cost Is determined on the basis of the ‘Firsl in First out’ method.

{if) Land is valued at lower of cost and net realisable value. Cost is determined on average method. Cost includes cost of acqulsition and afl related costs,

{iii) Construction work in progress is valued at lower of cost or net realisable value, Cost Includes cost of materials, services and other reiated overheads related to project
under construction,

{h) Prajects in progress

Profects in progress are valued at lower of cost or net realisable value, Cost includes cost of {and, development rights, materials, construclion, services, borrowing costs and
other overheads relating to projects.

Fareign currency transtation

{a)] Functional and presentation currency

The financiaf stalements are presented in currency INR, which is also the functional currency of the Company.

{b} Forelgn currency transactions and balances

L Foreign currency transactions are recorded at exchange rates prevailing on the date of respective transactions.

it. Financial assets and financial liabifitles in foreign currencles existing at balance sheet date are transiated at year-end rates.

ilt. Forelgn currency transiation differences related to acquisition of imported fixed assets are adjusted In the carrying amount of the related fixed assets, All other foreigh

currency galns and losses are recognized in the statement of profit and loss.

Retirement benefits

i. Contributions payable by the Company to the concerned government authoritles in respect of provident fund, family pension fund and employee state insurance are charged
to the statement of profit and toss.

it. The Company is having Group Gratuity Scheme with Life Insurance Corporation of India. Provision for gratuity is made based on actuarial valuation in accordance with Ind
AS-19.

iii. Provision for leave encashment in respect of unavalled leave standing to the credit of employees is made on actuarial basls in accordance with Ind AS-19.

Iv. Actuarial gains/losses resulting from re-measurements of the fiability/asset are included in other comprehensive income.

Provisions, contingent assets and contingent liabilities

A provision is recognized when;

o the Company has a present obligation as a result of a past event;

e it is probable that an outflow of resources embodying economic benefits will be required to settfe the obligation; and

+ @ reliable estimate can be made of the amount of the obligation.

A dlsclosure for a contingent lability is made when there s a possible obligation or a present obligation that may, but probably will not, require an ocutflow of resources.
Where there is a possible obligatlon or a present obligation that the likelihood of outflow of resources is remote, no provision or disclosure is made.

Earnings per share
Basic earnings per share are caleulated by dividing the Net Profit for the year attributable to equity shareholders by the weighted average number of aquity shares outstanding

during the year.

For the purpose of caiculating diluted earnings per share, the Net Profit for the year attributable to eguity shareholders and the weighted average number of shares
outstanding during the year are adjusted for the effects of ail dilutive potential equity share.

Operating lease

Lease zrrangements where the risk and rewards incident to ownership of an asset substantially vest with the lessor are recognized as operating lease. Lease rent under
operating lease are charged to statement of profit and loss on a straight line basis over the iease term except where scheduled increase in rent compensate the lessor for
expected Inflaticnary costs,

Income Taxes

i. Provision for current tax is made based on the tax payable under the Income Tax Act, 1961. Current income tax refating to ltems recognised outside profit and loss is
recognised outside profit and loss {eithar in other comprehensiva income or in equity)

il. Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the corresponding tax bases used
in the computation of taxahte profit,

Deferred tax lizbilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realised, based on tax rates
{and Lax laws) that have been anacted or substantively enacted by the end of the reportipg period. The carrying amount of Deferred tax liabitities and assets are reviewed at

the end of each reporting period. q/
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Cash and Cash Equivalent
Cash and Cash eguivalent in the balance sheet comprises cash at bank and cash on hand, demand deposits and short term deposils which are subject to an insignificant

change in value.
The amendment Lo ind AS-7 reguires entities to provide disclosure of change in the liabilities  arising from financing activitles, including both changes arising from cash flows

and non cash changes {such as foreign exchange gain or loss). The Company has provided information for  both current and comparative period in cash flow statement.

Significant management judgement in applying accounting policies and estimation of uncertainity

Significant management judgements
When preparing the financlal statements, management undertakes a number of judgements, estimates and assumptions about the recognition and measurement of assets,

lighilities, income and expenses.

The following are significant management judgements in applying the accounting policies of the Company that have the most significant effect on the financial statements.

{a) Rovenue

The Company recogiises revenue using the percentage of completion method. This requires estimation of the profected revenues, projécted profits, projected costs, cost Lo
completion and the foreseeabie losses, These are reviewed pertodically by the management and any effect of changes in estimates is recognized in the period in which such
changes are determined.

(b) Recognition of deferred tax assets

The extent to which deferred tax assets can be recognized is based on an assessment of the probability of the Company's future taxable income against which the deferred tax
assets can be utllized,

Estimation of uncertainty

{a) Recoverabllity of advances/receivables )

Al each balance sheet date, based on histerica! default rates observed over expected life, the management assesses the expected credit loss on outstanding receivables and

advances.

(b) Defined benefit obligation (DBO}

Maragement's estimate of the DBO is based on a number of criticai underlying assurmptions such as standard rates of inflation, medical cost trends, mortality, discount rate
and anticipation of future salary increases, Variation In these assumptions may significantly impact the DBO amount and the annual defined benefit expenses,

{c} Provisions

At each balance sheet date on the basis of management judgment, changes in facts and legal aspects, the Company assesses the requirement of provisions against the
cutstanding warranties and guarantees. However the actual future outcome may be different from this judgement,

(d) Inventories

Inventory is stated at the lower of cost or nel realisable value (NRv),
NRY for completed inventory is assessed including but not limited to market conditions and prices existing at the reporting date and is determined by the Company based on

net amount that it expects to realise from the sale of inventory in the ordinary course of business
NRY in respect of inventories under construction is assessed with reference to market prices (by referring to expected or recent selling price} at the reporting date less

estimated costs to complete the construction, and estimated cost necessary to make the sale. The costs to complete the construction are estimated by management

{e) Fair value measurements
Management appiles valuation techniques to determine the fair value of financial instruments (where active market guotes are not available} and non-financial assets. This

involves developing estimates and assumplions consistent with how market participants would price the instrument / assets, Management bases its assumptions on
observable date as far as possible but this may not always be available, In that case Management uses the best relevant information available. Estimated fair values may vary

from the actual prices that would be achleved in an arm's dength transaction at the reporting date
{f} Classification of assets and liabilities into current and non-cusrent
The Management dassifies assets and liabilities into current and non-current categories based on its operaling cycle.




Note 1 PROPERTY, PLANT AND EQUIPMENT

{Amount in Rupees)

Plant and

Office

Fueniture and  Computer and

Particulats Machinery Equipments Fixtures Printers Lotal
Gross carrying amourt

Balance as at 1 April 2016 23379319 22,267.00 463,621.19 1,704.34 721,385.72
Additions - 67,458.91 645,985.53 - 713,444.44
Disposals - - - - -
Balance as at 31 Marcch 2017 233,793.19 £89,725.91 1,109,606.72 1,704.34 1,434,830.16
Balance as at 1 Aprid 2017 233,793.19 89,725.91 1,109,606.72 1,704.34 1,434,830.16
Additions 804,700.00 - 804,700.00
Disposals - - - - -
Balance as at 31 March 2017 1,038,493.19 89,725.91 1,109,606.72 1,704.34 2,239,530.16
Accumulated depreciation

Balance as at 1 April 20106 84,164.51 - 227,172.64 21.04 311,358.79
Depreciation charge ducing the year 52,617.30 25,003.13 285,757.81 - 363,378.30
Disposals -
Balance as at 31 March 2017 136,781.87 25,003.13 512,930.45 21.064 674,737.09
Balance as at 1 April 2017 136,781.87 25,003.13 512,930.45 21.64 674,737.09
Depreciation charge during the year 49,985.14 19,134.78 205,309.56 - 274,429.48
Disposals -
Balance as at 31 March 2018 186,767.01 44,137.91 718,240.01 21.64 949.166.57
Net cartying amount as at 31 March 2018 851,726.18 45,588.00 391,366.71 1,682.70 1,290,363.59
Net carrying amount as at 31 March 2017 97,011.32 64,722.78 596,676.27 1,682.70 760,093.07

Note:

{(Amount in Rupees)

Particulars

Year ended Year ended
31 March 2018 31 March 2017

Depreciation has been charged to

- Cost of material consumed, construction & other related project cost (refer

note 243 49.085.14 52.617.36
- Statement of profit & loss 224,444 34 3106,760.94
Total 274,429.48 363,378.30

T



Nofe 2 : NON CURRENT INVESTMENTS

(Amount in Rupees)

- As at As at
Particulass 31 March 2018 31 March 2017
Unquoted, at cost, fully paid up
Investments In Equity Instruments of Fellow Subsidiaries
5,000 (5,000} Hquity shares of Omaxe Porest Spa and Hills Developers Limited of Re.10 each 3,000,000.00 3,000,000.00
32,500(32,500) Hyuity shares of Omaxe Buildhome Limited of Rs.10 cach 2,600,006.0C 2,600,000.00
Fotal 5,600,000.60 5,600,000.00
Iigures in bracket vepresent those of previous year
Nofe 3 : NON CURRENT LOANS
{Amount in Rupees)
Particulars As at As at
31 March 2018 31 March 2017

Security Deposits (Unsecured)
Considered Good

311,850.00

311,850.00

311,850.00 311,850.00

Note 4 : NON CURRENT OTHER FINANCIAL ASSETS

{(Amount in Rupees)

) As at As at

Pasticulars 31 March 2018 31 March 2017
Bank Deposits with maturity of more than 12 months held as margio moncey - 268,304.00
Interest accrued on deposits & others 51.91 -
Total 51.91 268,304.00

Note - 5 : DEFERRED TAX ASSETS - NET

The movement on the deferred tax account s as follows:

{Amount in Rupees)

Particulars

As at
31 March 2018

As at
31 March 2017

At the beginning of the year

4,212,256.37

5,222,300.35

Credit/ (Charge) o statement of profit and loss (refer note 29) (3,241,459.86) (932.,094.65)
Credit/ (Charge) to other comprehensive jncome 11,009.49 (77,949.33)
At the end of the year 981,806.00 4,212,256.37
Component of deferred tax assels :
’ (Amount in Rupees)
Particulars As at As at
31 March 2018 31 March 2017
Lixpenses allowed on payment basis 648,490.00 613,768.00
DifTerence between ook and tax base of fixed assels 333,310.00 370,637.00
Fffecr of Ifair Valuation of development income - 3,227 851,37
Total 981,806.00 4,212,256.37
Note 6 : OTHER NON CURRENT ASSETS
{(Amount it Rupees)
As at As at

Particulars

31 March 2018

31 March 2017

Prepaid Mxpenses

1,508.93

20,513.32

Total 1,508.93 20,513.32
Note 7 INVENTORIES

{Amount in Rupooes)
Particulars As at As at

3t Macch 2018 31 Masrch 2017

Building Material and Consumables 3,069,406.03 -
Completed Real listate Projects 12,800,622.90 37,355,026.42
Project In Progress 569,497,129.83 586,740,318.04
Total 585,307,158.76 024,101,345.06

v




Note 8 { TRADE RECEIVABLES

{Amowt in Rupees)

As at As at
Particulaes 31 March 2018 31 March 2017
(Unseeured)
Considered Good 84,282,239.82 66,582,002.04
Total 84,282,239.82 66,582,002.64
Note 9: CASH AND CASH EQUIVALENTS
(Amount in Rupees)
. As at As at
Particulars 31 March 2018 31 March 2017

Balnces With Banks:-

11z Current Accounts
Cheques, Drafts On Hand
Cash On IHand
Togal

Note 10 : OTHER BANK BALANCES

9,160, 20.03 13,866,193.24
. 1,278,857.42
1,854,152.00 2,369,338.00
11,014,272.03 19,514,388.66

(Amount in Rupecs)

Particulars

Asg at

31 March 2018

As at
31 March 2017

Held As Margin Money
Total

Note 11 : CURRENT OTHER FINANCIAL ASSETS

41,399.719.72

38,852,519.20

Particulars

41,399,719.72 38,852,319.20
(Amount in Rupees)
. As ai As at
31 March 2018 31 March 2017

{(Unsecured considered good unless otherwise stated)
Advances Recoverable In Cash

-Oithers 3,740,963.35 -
lnterest Acerued On Depesits & Others 5,909.54 206,991.06
Uabilled Revenue 50,186,069.70 22,555,228.20
Total 53,932,942.59 22,582,219.26
Note 121 OTHER CURRENT ASSETS

(Amount in Rupees)
Particulars As at As at
) ‘ 31 March 2018 31 March 2017

(Unsecured considered good unless otherwise stated)
Advance against goods, services and others

- Related Partics

- Orthers

Balance With Goverament / Staratory Authordtics

Prepaid Txpenses

789,505,639.00
2,567,662.00

12,357,267, 14
185,024.31

801,615,171.02
12,163,336.88

5,576,020.34
330,135.83

Total 804,595,692.45 819,684,664.07

Note -12.1

Particulars in respect of advances to related parties : {Amount in Rupees)
As at As at

Name of Company 31 March 2018 31 March 2017

Omaxe Limited - 12,109,532.02

Atalah Contractors and Constructions Private Limited 275,000,000.00 275,000,000.00

Omaxe Forest Spa and Hills Developers Lamited 514,505,639.00 514,505,639.00

Total 789,505,639,00 801,615,171.062

Yy




Note 13 : EQUITY SHARE CAPITAL

Amountin Rupees)

As ot As at
Pasticalars A1 March 2013 38 March 2017
Aithorised ’
10,50.000 (10,50,000) Fquity Shaves of Rs.10 Fach 1,300, 14, 5463,0000.00

10,500,000,00 16,500,090.00
Issued, Subscribed & Faid Up
11,50,000 {10,50,000) Bquity Shares of Re 10 Fach fully paid up 10,5006,0000.00 168, 300000000
Total 10,500,000.00 10,508,400.00
Figares w1 hracket vepresent those of previoas year
Notwe - 13.1
Recongiliation of the shares ontstanding at the beginning wnd at the end of the year
Iarticulars As As ot

March 31, 2018 Mareh 31, 2017

Lquity Shares of Rs. 10 each fully paid up Numbess Amountin Rupees Numbers Amount in Rupees
Shaves outstanding at the Beginning of the vear 1,050,000 103, 500,000.00 1050000 10,500, 000L00
Shares lssued durmg the year . .
Shares bought back durtg (he year . - . .
Shares outstanding an the end of the year 1,850,000 10,500,060.08 1,050,000 10,5€0,000,08

Naze - 13.2
ights altached to shares

Term
Equily
The company has only one class ol oquity » titdedd 1o one vote pe shared Unew equity shares, issued by the company shall

yeet to the approval of the

ares having w1 par value of Rs 10/-per share. Fach holder of equity shares is
. The company declaves and pays dividend fn bndian rapees, The dividend proposed if any by the Board of Pivcetor
e 1 the event of liguidation of the company, the holders of couily shares wif e entitled to receive remaning assts of e compaay, aler

be eanked pasi-passa witl the existing equity shat
shareholders fn the ensuing Avmal Ceneral A
dhstibuion of all prefesenziat amownts, if any in proportion (o the samber of equity shaces held by the share holders..

Note - 133
Sttazes held by holding company and subsidiazics of holding Company in aggrepate

Asat Ay at
Name of Sharcholder March 34, 2018 March 31, 2617
Nusmber of Amgunt in Rupees Mumber of shares held Amount in Rupees
shares held
Equity Shares
Omase Lamied 1,050,000 EOLRO00ML00 1SN0 10,3000 000088
Nowe - 13.4
Detaif of sharchotders holding more than 5% shares in capital of the compasy
Eguity Shares
Asal As at
Name of Sharcholder March 31, 2018 March 31, 2017
Number of Y of Holding Number of slares lueld Y of Yolding
shares held
Cnase Lamited 1,080,000 1 1,050,000 146300

Note - 13.5

The companty has not alletted any fully pasd ap shiaves pucsiinc @ eontracts) without pagpment bewg veecived i cash. T he company has neither allotied any Gully paid up shases by way of boous shaves

aov has bought back any elass of shares duvng the period of e vears immediately preceading the balance sheet date.
Qw’




Note 14 :BORROWINGS-NON CURRENT

CAmount n Rupees)
Asat As at
Carticilars 31 Masch 2018 31 March 2087

Secured

Term Loans
B7. 8043042

Banhs

Nou Bankingy Vinancal company -
inscecured R7.0U8 31042
Tern: Loans

Non Baeking Financial company 26,0:46,297 40 -

36,616,207+
Total 117,736,620.64 CTTTTTRT98,010.42
— S v

Note - 14.1

Nawre of security of long term borrowings are as under:
) {Amaunt in Rupees)

Currenc Muturities

Amount Qrtstanding

Particulars As at As al As 2t As a1
31 March 2018 31 March 2017 31 March 2018 31 March 2017
Secured
Termy loan fromy banks ix seeured by cquiable mortgage of project propertios in
possession of the company amnd corporate puaraaices provided by such hokling
company and charge on reeeivable, material an site and work in progeess as appheable,
Teem Toaa From Dasks are faether secured by peesonal puaranter of director(s) of the BTNA8,TT8EE 261,339,615 BLOARTITEI 174,261,304.70

Haolding Cempany,

Heom doan fram Non Banking Fieancal Compay is secaced by equitalle morigage of

project propertios o the holding Company/ & chage over cash flow of the

progeci(s), and corporate grraiee of holifing company . These loans are furthes

secured by pledge of shares of the halding campany held by promoter compamies and 9910045745 R B000,133.29
personat guarantee of divector of the Flolding Compaany

Unsecured

Loan fom aon-banking financial company & seeured by pledge of shares of the

halding company held by promotes companics, personal guarantee of director of the

hoiding company and corparate guamniee of holding company. . !
B compim perate i company J9BBTLET . 318867738

Interest acenced and due on Borrowings
L118,783.56 3,26:,557.81 111878350 326455781

227,113,993.99 264,624,173.02 109,375,373.34 177,525,862.60

4.2 ‘The year wise repayment schedule of fong term borrowings
{Amount us Rupees)

Years wise repayment schedule

Pasticuiars Ol'l?ES;;Bng“S al with in 1 year 1-2 year 2-3year 3 -Gycar
Secured
Term Ioans
lank BTLOAB,TTH.1E RILO8 1811
Non Bankiag Fmancial company 99, 10145745 H002,134.29 A3,600,000.00 33.4600,000.00 T3RU2,323.16
Unsecnred
Ferm loans
Nua Bankusg Financml campany IR GILET 13,188,677.38 20,6-40,297.04
. 1878350 LI 783,50 -
1ngerest aceused and duc on Borrawings
Tota? Long Term Borrowings 227,113,993.99 109,375,373.34 60,246,297.49 33,600,600.00 23,892,323.16

s




Note 15 : NON CURRENT OTHER FINANCIAL LIABILITIES

(Amount in Rupees)

- As at As at
Particulars 31 March 2018 31 March 2017
Security deposirs received 9,162,732.27 -
Rebates Payable To Customers 10,284.,392.64 50,489 .585.64
Total 19,447,124.91 50,489,585.64
Note 16 : OTHER NON CURRENT LIABILITIES
{Amount in Rupees)
<ol As at As at
Pasticulats 31 March 2018 31 March 2017
Deferred Income 738,269.90 159,969.18
'Total 738,269.90 159,969.18
Note 17 : PROVISIONS-NON CURRENT
(Amount in Rupees)
- ] As at As at
Pasticulars 31 Masch 2018 31 Masch 2017
Leave Hncashment 442,965.00 391,888.00
Gratuity 1,121,614.00 1,039,506,00
Total 1,564,579.00 1,431,394.00
Note 18 : CURRENT TRADE PAYABLES
(Amount in Rupees)
As at As at

Particulars

31 March 2018

31 March 2017

Deferred Payment Liabilities

In Respect Of Land Purchased on Deferred Credit Terms from Authorities

Other Trade Payables

- DDue to Micro, Small & Medium Haterprises
- Fellow Subsidiary Companies

- Others

Tortal

Note - 18.1

163,452,359.00

10,398,483.00
11,023,715.43
118,660,317.76

163,452,359.00

12,186,671.00
40,852,864.14
86,723,316.55

303,534,875.19

303,215,210.69

¥ The informarion as required o be disclosed vnder The Micro, Small and Medium Eaterprises Development Act, 2006 (“the Act”) has been
determined o the extent such parties have been identified by the company, on the basis of information and records available.

(Amount in Rupees)

, As at As at

Particulars 31 March 2018 31 Masch 2017

Principal amount due to suppliers under MSMED Act, 2006 10,398,483.00 12,186,671.00

Interest secrued and due to supplier vnder MSMED Act, 2006 on above 88,338.00 247 361.00

amount

Payment made to suppliers (other than interest) beyond appointed day 58,458,202.00

duging the year

Interest paid to suppliers under MSMED Act, 2006 - -
55,745.00 -

Interest due and payable on payment made to suppliers beyond appuointed
date during the year
Interest accrued and remaining unpaid at the end of the accounting year

Faterest charged to statement of profit and loss account duting the year for
the purpose of disallowance under section 23 of MSMED Act, 2006

645,250.00

(542,775.00)

1,188,025.00

182,001.00




Note 19 : CURRENT OTHER FINANCIAL LIABILITIES

{Amount in Rupecs)

Particulars

As at
31 March 2018

As at
31 March 2017

Current maturities of Long term Borrowings

Security deposit teceived

109,375,373 34
16,504,210.14

177,525 36260
13,331,323.57

Employees Payable 808,373.00 646,192.00
Rebate payable 8,557,144.77 -
Interest On Trade Payables 144,524.736.00 104,474,777.00
COrhers payables 45,000.00 52,500.00
T'otal 279,815,437.25 296,030,655.17
Note 20 : OTHER CURRENT LIABILITIES

{Amount in Rupees)

. As at As at

Particulars 31 March 2018 31 Match 2017
Statutory Dues Payable 512,265.24 1,317.415.11
Deferced Income 262 317.35 935,428.82

Advance from customers and others :

From related parties 42,940.842.70 7,260,352.55
From Others 497,262,009.03 549,894,192.50
Total 540,983,334.32 559,40'7,388.98
Note 21: PROVISIONS-CURRENT

(Amount in Rupees}

Particulars As at As at

31 March 2018 31 March 2017

Leave Encashment 158,362.00 112,490.00
Gratuity 588,631.00 396,635.00
746,993.00 509,125.00




Note 22 : REVENUE FROM OPERATIONS

(Amount in Rupecs)

Particulars Year Ended Year Ended

i 31 March 2018 31 March 2017
income I'rom Real Fstate Projects 311,623,020.24 470,504,730.49
Income from trading poods 1,040,043.00
Crther Operating Income 2,185.467.82 1,537,191.73

Total 314,848,531.06 472,041,922.22

Note 23 : OTHER INCOME

{(Amount in Rupees)

Particulars Year Ended Year Ended
i 31 March 2018 31 March 2017
Interest Income ’
O Bank Deposits 2.507,639.42 1,3906,364.51
athers 279.831.00 -
CGain on financial asscts/liabilitics carried at amortised cost {15,198,963.25) 12,192.724.19
Linbilities No Longer Required Wiirten Back (Net) 180,071.%6 882,585.97
Miscellancous Income 473,668.00 98,001.29
Total (11,757,753.47) 14,569,675.96

Note 24 : COST OF MATERIAL CONSUMED, CONSTRUCTION & OTHER RELATED PROJECT COST
(Amount in Rupees)
. Year Ended Year Ended
Particulars 31 March 2018 31 March 2017

Inventory at the Beginning of The Year

Add: Incurred During The Year

Land, Development And Other Rights 51,790,362.15

28.,512,278.01 10591725

Building Matedals Purchased

Construction Cost 127,600,939.39 194,913,523.56

Fimployee Cost 103,500.00

Rates And Taxes 551,572.52 928,200.00

Administration Hxpenses 678,329.83 1,519,989.58

Depreciation 4998514 52,617.36

Power & fuel and other clectrical cost 13,200.00

Repairs and maistenance-plant and machinery 15,350,060 -

Finance Cost 27,608.899.66 33,022,980.11
185,030,554.55 282,443,090.01

Less: Inventory at the End of The Year

Building materials and consumables 3,009,4006.03

Total 181,961,148.52 282,443,090.01

Note 25 : CIHANGES IN INVENTORIES OF PROJECT IN PROGRESS AND FINISHED STQCK

(Amount in Rupees)

Particulars Year Ended Year Ended
31 March 2018 31 March 2017
Inventory at the Beginning of the Year
Completed Real Vstate Projects 37,355,026.42 37,355,026.42
Projects Tn Progress 5806,746,318.04 712,660,143.72
624,101,345.06 750,015,170.14

Inventory at the End of the Year
Completed Real state Projects

Projects Ty Progress

Changes In boveatory

12,800,622.90

37,355,026.42

509,497,129.83 586,746,318.64
582,297,752.73 624,101,345.06
41,803,592.33 125,913,825.08




Note 26 » EMPLOYEE BENEFIT EXPENSE

(Amount in Rupees)

Tarticulars

Year Ended
31 March 2018

Year Ended
31 March 2017

Salaries, Wages, Allowances And Bonus

Contribution "I'o Providenr And Other Funds

Staft Welfare xpenses

Less: Allocated to Projects
Total

Note 27 : FINANCE COST

6,292,718.00
66.464.00
21,921.00

6,017,127.00
1,049, 547,00
40,113.00

6,381,103.00 7,106,787.00
- 103,500.00
6,381,103.00 - 7,003,287.00

{Amount in Rupees)

Particulars

Year Ended
31 March 2018

Year Ended
31 March 2017

fnterest On

Slerm Loans 30,949,112.98 26,866,962.54

-Others 43,114,096.06 50,653,211.76

Other Borrowing Cost {15,060,308.62) 2,254.442.39

Bank Charges 166,555.64 134,530.16

59,169,456.06 79,909,146.85

Lass: Allocated to Projects 27,608,899.66 33,022,980.11

Total 31,560,556.40 46,880,166.74
Note 28 : OTHER EXPENSES

{Amount in Rupees)

Year Ended Year Ended

Particulars

31 March 2018

31 March 2017

Administratve Expenses

Rent

Rates And Taxes

Repairs And Matntenance- Others
Water & Flectricity Chacges
Vehiele Running And Maintenance
‘Travelling And Conveyance

Legal And Professional Charges
Printing And Stationery

Postage, Telephone & Courier
Auditors’ Remuneration

Bad Debts & advances written off

Miscellancous Expenses
Less: Allocated to Projects
Selling Expenses
Business Promotion
Commission

Advertssement And Publicity

Total

415,384.05

396,701.48

251,359.78 753,769.00
21,970.00 136,830.00
160,369.00 152,362.00
472.811.00 540,091,080
515,186.00 664,730.00
746,802.79 1,979,501.44
22,525.00 129.330.00
26 445.00 4.000.00
50,000.06 54,400.00

201,275.92 .
311,850.00 141,838.24
3,196,008.54 4,953.553,16
678,329,835 1,519,989.58
2,517,678.M 3,433,563.58
457 231,75 422,589.15

15,085,814.65 7421 47684

796,767.00 1,628,799.50
16,339,813.40 9,472,865.49
18,857,492.11 12,906,429.07




Note 29 INCOME TAX

{Asmoont in Rupees)

Year Ended

Year Ended

Particualrs 31 March 2018 31 March 2017

Tax cxpense comprises of:

Current income (ax 6,160,697.00 2,826,000.00

Liarher years tax adjustments (neg) (2,817,648,00) 88,984.00

Deferred tax 3,241,459.806 932,094.65
6,584,508,86 3,847,078.65

The major components of income tax expense and the reconcifiation of expected tax expense based on the domestic effective tax rate of the Company at 27.553%

and the reported tax expense in statement of profit and loss arc as follows:

{Amount in Rupees)

Year Eoded

Year Ended

Partierlare
Particulars 31 March 2018 31 March 2017
Accounting profic before tax 22 302,440.8% 11,148,039.34
Applicable tax rate Z7.553% 36.900"
Computed Llax expense 6,144,880.00 3,444,744.00
Tax effect of ¢

larlier year tax adjustmient (2,817,648.009 88,984.00
Tas impact of expenses which will never be allowed (149,548.08) 56,238.31
Others 3,406,824.94 257,112.34
Total 6.584,508.80 3,847,078.65

Note 30 : EARNINGS PER SHARE
{Amountin Rupecs)

Particulars Year Ended Year Ended
) 31 March 2018 31 March 2017

Profit ateriburable to equity sharcholders (Amaount in Rupees) 15,717,932.03 7,300,960.69
Lquity Shares outstanding (Number) 1,050,000 1,050,000
Weighted average number of equity shares 1,050,000 1,050,000
Nominal value per share 10.00 16.00
Eamings per equity share

Basic 14.97 6.95

Diluted 14.97 695

Note 31: CONTINGENT LIABILITIES AND COMMITMENTS
(Aoount in Rupees)

) As ar As at
Particulars 31 March 2018 | 31 March 2017
. Baul guaraniees ;-gi\’cn by the halding company pamely Onaxe Lamited 2 800,000.00 2 800,000.00
on behalf of the company
i1 |Disputed Habiligy
- Sales ‘lax 908,437.00 908,437.00

- Service Tax 21,604,744.00

-lncome tax 11,156.00 11,156.00
11 [Clam by customer/vendors against the company not acknowledged as debts( to the extent quantifiable) 6,166,001.77 9,661,808.34
The Company may he contingently liable to pay damages / interest in the process of exeaution of veal estate and Amount :\mmm[.
unascertainable unasceriainable

1V |construction projects and for specific non-performanee  of certan ageeements, the amounte of which cannot

presently be ascertained

Coertain civil cases preferred against the Company in respect of labour laws, specific performance of cereain land Not Ascertainable § Not Ascertainable

agreements, otc. and disputed by the Company

Note 32 :Determination ol revenues under Percentage of Completion method’ necessarily involves malking estimates by management for percentage of
completion, cost to completion, revenucs expected from projects, projected profits and losses, These estimates being of a technieal natuse have been relied upon

by the auditors

Note 33 : Balances of trade receivable, trade payable, loan/ advances given and other financtal and nen fancial assers and labilities are subjeet to reconcibation
and confirmation from respective parties. The balance of satd trade receivable, trade payable, loan/ advances given and other financial and non financial asscrs
and liabilities are @ken as showa by the books of accounts. The vltimate outcome of such reconciliation and confirmation cannor presently be determined,
thercfore, no provision for any liability that may result out of such reconciliation and conlirmation has been made i the financial statement, the financial impac

of which 15 unascertanable due o the reasons as abowv




Note 34 : EMPLOYEE BENEFIT OBLIGATIONS

1) Post-Employment Obligations - Gratuity

The Company provides gratuity for employees in India as per the Payment of Gratuity Act, 1972, Employees whe arc in continuous service {or a period of 5
years are eligible for gratuily. "The amount of gratuity payable on retirement/termination is the employees' last drawn basic salary per month computed
propogtionately for 15 days salary multiplied by the number of years of service, For the [unded plan the Company makes contributions to recognised funds in
India. The Company does not fully fund the fiability and maintains a target level of funding (o be maintained over a peried of fime based on estimations of

expected gratuity payments.

"Fhe amounts recognised in the Statement of Finane:d Positton and the movements in the net defined benefit obligation over the year are as follows:

{(Amount in Rupees)

s Reconcilintion of present value of defined benefic obligation and the fair value of plan assets 31 Mifc;‘:lZGIS 31 M:::T:ZOI?
Present value obligation as at the end of the year 1,710,245.00 1,436,141.00
Fair value of plan assets as at the end of the year - ) B
Net lability/ (zeset) recognized in balance sheet £,710,245.00 1,436,141.00

{(Amount in Rupees)

b. Particulars As at As at

31 March 2018 31 March 2017
Current liabitity 588,631.00 396,635.00
Non-current liability 1,121,614.00 1,039,506.0)
Total 1,719,245.00 1,436,141,00
{Amount in Rupees)

© Expected comtribution for the next annual reporting period As at . As at

31 March 2018 3 Mazxch 2017
Service Cost 115,546.00 116,494.00
Net Tnterest Cost 131,689.00 108,285.00
Total 247,235,00 224,779.00
Amount in Rupees)

d. Changes in defined benefit obligation 3 M‘::cz;ltZOIS a1 M‘:;Sc:;ltZDl'?
Present value obligation as at the beginning of the year 1,436,141.00 1,427,839.00
Interest cost 1U8,285.00 114,227.00
Past Service Cost including cuctailment Gains/Losses - -
Hervice eost 126,245.00 119,31000
Penefies paic - -
Actuarial loss/ {gain) on obligatons 39,574.00 (225,235.00)
Present value obligation as at the end of the year 1,710,245.00 1,436,14 1,04

(Amount in Rupees)

& Amount recognized in the statement of profit and loss 31‘,1:;{::1’11(;(;'18 31\:?:;1!:(2:0(11?
Current service cost 126,245.00 119,310,040
Past service cost including curtailment Gains/osses - -
Mot Interest cost 1008,285.00 114,227.00
Amount recognised in the statement of profit and loss 234,530.00 233,537.00

(Amount in Rupecy)

f Other Comprehensive Income Year ended Year ended

31 March 2018 31 March 2417
Ner cumnulative unrecognized actoarial gain/(foss) opening 504,322.00 L 279,087.00
Actuarial gain/{loss) on PRO {30.574.00) 225,235.00)
Actuarial gain/{loss) for the year on Asset , N
Unrecognised actuarial gain/(loss) at the end of the year 464,748.00 5{4,322.00

" |Feonomic Assumptions SLiaren 2018 31 Mareh 2017
Discount rate T 7.54%
lfuture salary increase [ G000

: £ L h -
e :
L

N Dethi




=

2)

5

Demographic Assumptions

31 Mareh 2018

As at

As at
31 March 2087

Retirement Age (Years)
Mortality rates inclusive of provision for disability
Agey

Lip to 30 Years

Trom 31 1o 44 Years

Above 44 Years

58

10U of TALN {2006-08)

Withdrawal Rare (*a) W

300
2.00
106

4

58

Aghebrawal Rawe (%)

3.00
2.00
1.00

{Amount in Rupees)

Sensitivity analysis for gratuity liability

As ui
31 March 2018

As al
31 Mareh 2017

Impact of the change in discount rate

Present value of obligation ar the end of the year 1,710,245.00 1,436,141.00
a) hmpact due to increase of .50 % (31,578.00) (52,952.00)
b) Impact due 1o decrease of (.50 % 55,015.00 56,839.00

Amousnt in Rupees)

Impact of the change in salary increase 3 “AS ill:zﬂls 31 MAS ?:20”
31 Mare are
Preseat value of obligaton al the end of the year 1,710,245.00 1,436,341.00
) Impact due to increase of (1L.50% 55,655.00 57,416.00
by Fpact due 1o decrcase of 1150 % (52,619.400) (53,9400
Amount in Rupees)
As at Asat

Maturity Profile of Defined Benefit Obligation

31 March 20118

31 March 2017

Year
Ot | year

SRE,631.00

396,635.00

110 2 year 18,492.00 17,939.00

210 3 year 17,446.00 16,591.00

3w 4 year F7,678.00 16,698.00

410 5 year 17,926.00 16,825.00

510 6 year 294,480.00 15,922.00

O years onwards 755,598.00 955,531.00
As at As at

The major categories of plan assets are as follows: (As Percentage of total Plan Assets
|} 4

31 Mairch 2018

31 March 2017

IFunds Managed by Insurer

Leave Encashment

Provision for leave encashment in respect of unavailed leaves standing o the eredit of employees i made on actuarial basis. The Company does not maintain

any fund o pay for leave encashment

Defined Contribution Plans

The Company also has defined contribution plan f.e. contributions 1o provident fand in lndia for employees, The Company makes contribution 1o statutory
fund in accordance with Boployees Provident Fund and Mise, Provision Act, 1952, This fs post employment beaefit and is in the natare of defined

comtribution plan. The contributions are made to registered provident fund administered by the government.,

Note 35 : AUDITOR'S REMUNERATION

{(Amount in Rupees)

Year Ended

Year Ended

Total

Particutars 31 March 2018 31 March 2017

Audit fees 50,000.00 50,000,600

Certification charges - 4,400.00
50,600.00 54,400.00

Nate 36 : SEGMENT INFORMATION

In line with the provisions of Ind AS 108 - Operating Segments and on the basis of review of operattons bemg done by the management ol the (.(m]p*mv the
aperalions of the Company falls under real estate business, which is considered to be the only reportable segment by management,




Note 37 : FAIR VALUE MEASUREMENTS

(i} Financial Assets by category

{Amount in Rupees)

Particulars Note As at As at
31 March 2018 31 Magch 2017
Financial Assets
Non Current
Loan 3 311,850.00 311,850.00
Other Financial Assets 4 51.91 268_304.00
Current
Trade Receivables 8 84,282.239 82 66,582,002.64
Cash & Cash Equivalents G 11,014,272.03 19,514,388.66
Other bank balance 10 41,399.719.72 38,852,319.20
Other Financial Assets 11 53,932,942.5¢ 22,582.219.26
Total Financial Assets 190,941,076.07 148,111,083."76
Financial Liabilitics
At Amortised Cost
Non-current liabilities
Borrowings 14 117,738,620.65 87,098,310.42
Other Financial Liabilities 15 19,447,124.91 50,489.585.64
Current Liabilitics
Trade Payables 18 303,534,875.19 303,215,210.69
Other Financial Liabilities 19 279,815,437.25 296,030,655.17

‘T'otal Financial Liabilities

720,536,058.00

736,833,761.92

Investment i subsidiaries are measured at cose as per Ind AS 27, 'Scparate financial statements'

(if) Vair value of financial assets and Habilities measured at amortised cost

{Amount in Rupees)

Particulars

As at 31 March 2018

As at 31 March 2017

Carrying Amount Fair Value Carrying Amount Fair Value
Financial Assets
Non Currvent
Loan 311,850.00 311,850.00 31%,850.00 311,850.00
Other Financial Assets 5191 51.91 268,304.00 268,304.00
Current
Trade Receivables 84,282,239.82 84,282,239.82 66,582,002.04 66,582,002.64
Cash & Cash Equivalents 11,014,272.03 11,014,272.03 19.514,388.66 19,514.388.66
Other bank balances 41,399.719.72 41,399,719.72 38,852,319.20 38,852,319.20
Other Financial Assets 53,932,942 59 53,932,942.59 22.582,219.26 22,582.219.26
Total Tinancial Assets 190,941,076.07 196,941,076.07 148,111,083.76 148,111,083.76
Financial Liabilities
Non-current liabilitics
Borrowings 117,738,620.65 117,738,620.65 87,098,310.42 87,098,310.42
Other Financial Liabilities 19,447,124.91 19,447,124.91 50,489,585.64 50,489,585.64
Current Liabilities
Trade Payables 303,534,875.19 303,534,875.19 303,215,210.69 303,215,210.69
Other Financial Liabilities 279,815,437.25 279,815,437.25 296,030,655.17 290,030,655.17
Total Financial Liabilitics 720,5306,058.00 726,536,058.00 736,833,761.92 736,833,761.92

Por short term financial assets and labilities carried at amortized cost.

L

the carrying value is reasonable approximation of fair value.




Nuote 38 : RISK MANAGEMENT

activities expose it o market risk, lig risk and credit visk. The management has the ovenll wesponsibility For the cstablishment and oversight of he

maagement famework, This nete explaing the sources of risk which the eatity is exposed 10 and how the entity manages the tisk and the rlated ipact i the

The Company'
Company's ri
financial statements.

Credit risk

exposuce 0 credit vigk s influenced mainly by eash and cash

k that 2 comterparty {adls to dischaspe its obligation 1o (he Company. The Company's

Credi
13 meazured at amortsed cost. The Company contmuously roonitars defaales of custonters i other counserpartscos and

eoprivatents, trade receivables aned financial a
infortmation o its erodi

k contrals.

ncompotes his i

Credit risk management
vt visk: roting

The Company assesses and manages eredit risk of fnancial assets based on following car arrivedt on the bsis of axsumptions, inputs and (actors specific w the class of

lnancial assets,
A Fow credit ik on Hiocial reportng date
13 Moderate credn nsk

i Thiph eredii visk

The Company provides for expected credit loss based on the following:

Credit risk Basis of categorisation Provision for expected eredit loss
Low credit risk Cash and eash eguivalents, other bank balances and 12 month expeeted credil loss
nvesiment

Maderte eredit rish Yeade reccivables and other financial assets Lite time expucted eredit Tass or 12 month expected eredit Joss

cinl assel is considered when the counter party fils 10 make payments witlan the agrect

tloxs experience and considering differences botwoer carrenn and istoneal coonomig

Based an business eiviionment in which the Company operates, a default on a fi
e pennd as per contict. Loss mates reflecting defaults are based on acnl ¢

conditons,

Assets are weitien off when there is no reasomble expectation of reeovery, such as & debtor declaring banksuptey or a ligation decided sgasmse the Company. The Compaiy
cotrinues w0 engage witl parties whose balaees are weitten off and attempts to enforce wpayment. Recoveries made are recogised in the statement of pralit and loss,

Chiout i Rup

Credit ratin, Particulars As a As at

ating - i 31 Masch 2018 34 Masch 2017
Asdow ceedit vk Cash and cash equivalents, other bank balances, insvestmen SRIHAYSLTS 063,966, 707.56
1 Moderate eredit visk T'eade receivables and other financial asscts 138,527,084.32 8,744,375.90

Liquidity sisk

Licpuidsty ri
fmangial asser. Phe Company's approach te managing tquidity s to ensure as faras possible, that it will have suflicient iguidity to meet its liabitities when they

e,

Maragement montons wollng forecasts of the lguidite position and cash and cash copirvatents o the basiz of expected eash flows. The Company takes o aceount the liquidity

of the matket wn wineh the entuty opeeates.

Matusities of financial inbilities

The tables below analyse the financial labilities ino relevant matsity pattem based oo their coureactuat s

is the vk that the Company will encounter difficulty it mecting the obligations associated with its Fnancial liabilivies that are settled by debwenng eash or another

Amount in Rupees)

Parficulpes Less than [ year 1-2years 2 - Fyears 3 - 6 yenrs More than 6 years ! Tatal Carrying Amound
As at 3t Mareh 2008

Long terin borrowings 108,933,334.00 60,266,666,00 33,600,000.00 24,400,000,00 227,200,000.60 227,113,993.99
Trade Payables 303,534,875.19 . - - 303,534,875.8% 303,534,875,19
Other Financinl Liabilities 170,440,063.91 14,284,392.64 114,597.50 2.303.475.40 7,748,553.15 190,931,082.60 189,887,188,82
Tatnl 582,9G8,273.10 T0,351,058.64 33,7 14,597.50 26,703,475.40 7,788,553, 15 721,665,957, 1% 720,536,058.00
As at 31 Mavel 2017

Long terim borrowgs 175,200,000.00 $7,200,000.00 - - - 262,400,000.00 264624,173.02
Trade Payables 303,215,210.69 - - - - 3G3,215,210.69 303,215,210.69
Other Firanciat Libilities 118,504,792.57 - 50,489,585.64 - 168,994,37%.21 168,994,378,2(
Teinl 596,%20,003.26 §7,200,000.00 - 50,489,585.64 - 73:4,609,588,90 736,833,761.92

L




Marler risk
Interest Rate oisk

The Compang’s puliey is 1o minimise inerest rate cash low risk exposures on longrterm Hnancing. At 3t Mareh the Company &= exposed 1o changes in marketinlerest sates
thrositgl Brask bovrowings ot variable merest rtes, Cher bozrowings are ar fived interest rares,

Canmipany's exposune (9 ulerest tate risk on horowings is ax follovws
{Anount in Rupecs)

Particulars As al As

31 March 2018 3 March 2017
Variable ate #LUSRTTR 261,3590,015.21
Foxed rate 1358,936,132.32 -
Total 225,995,210,43 201,359,615.24

cs of /- 1% (31 March 2018 42/ 1% 31 Maech 2007 4/ 1%, These
erage marke? interest ri

Fhe: following table ilusteates the seasitivity of profic and equity to a possible change in fuler
changes are considered Lo be reasanadly possible based on observation of cuerent market con
for vach pesiod, ad the Sinancial instramens bebd at eacl reporting date that e sensitve 10 changes in mierest sates. AL other variables are held constan,

ions. The caleulations ave based on a change 1o the @

CAment in Rughees)

Particulars Profit for the year | Profit for the year
+1% -1%

31 March 2018 . 1,262, 102.08 {1,262,102.01)

3 Maveh 2017 H34,501.40 (BEL3100)

L




Note 39 : Related parties disclosures
A. Related parties are classified as :

(a) |Ultimate Holding company

1 Guild Builders Private Limited

(b) [Holding company

1 Omaxe Limited

(c) |Fellow Subsidiary companies

Jagdamba Contractors and Builders Limited

2 Robust Buildwell Private Limited
3 Navratan Techbuild Private Limited

4 Omaxe Buildhome Limited
5 Andah Contractors and Constuctions Private Limited
6 Omase Forest Spa and Hills Developers Limited

o
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Note 40 CAPTTAL MANAGEMENT POLICIES

(a) Capital Management
‘the Company’s capital management objectives are to ensure the Company’s ability to continue as a going concern as well as 1o provide an adequate

rerurn to sharcholders by pricing products and services commensurately with the level of risk.

The Company monitors capital on the basis of the carrying amount of equity plus its subordinated loan, less cash and cash equivalents as presented on

the face of the statement of financial position and cash flow hedges recognised in other comprehensive income,

The Company manages its capital strocture and makes adjustments to it in the light of changes in econemic conditions and the sisk characteristics of the
underlying assets. In order to maintain or adjust the capital stracture, the Company may adjust the amount of dividends paid to shareholders, refurn

capital to sharcholders or sssue new shares, The amounts managed as capial by the Company ate surnmarised as follows:
2‘.’
(Amount in Rupees)

Pasticulars As at As at

) 31 March 2018 31 March 2017
Long term borrowings 227,113,993.99 264,624,173.02
Less: Cash and cash equivalents {11,014,272.03) {19,514,388.66)
Net debt 216,099,721.96 245,109,784.36
Total equity ' 321,969,025.11 306,279,657.59
Net debt to equity ratio 0.67 0.80

Note 41 STANDARDS ISSUED BUT NOT YET EFFECTIVE

The amendments ro standards that are issued, but not yet effective, up to the date of issuance of the Company’s financial statements are disclosed below,
The Company intends to adopt these standasds, if applicable, when they become effective.

The Ministry of Cozporate Affairs (MCA) has issued the Companies (Indian Accounting Standards) Amendment Rules, 2017 and Companies (India
Accounting Standards} Amendpeaents Rules, 2018 amending the following standards.

Ind AS 115 Revenue from Contracts with Customer.
Ind AS 115 was issued on 29 March 2018 and establishes a five-step madel to account for revenue agsing from contracts with customers. Under Ind AS
115, revenue s recognized at an amount that reflects that consideration to which an entity expects to be entitled in exchange for rransferring goods or

service to cusromer.

The new revenue standard will supersede all current revenue recognition equirements under Ind AS and the guidance note or real estate issued by TCAL
. - . ~ . . . st .

Ind A5 115 is applicable w the Company for annual periods beginning on or after 1% April, 2018.

The management of the Company believes that the contract satisfies the conditions of Ind AS 115 for recognition of revenue over time. Hence the

effect of applying Ind AS 115 on the finaneial statements will be immaterial.

Note 42:The Previous year figures have been regrouped/ seclassified, wherever necessary, to make them comparable with cusrent year figores.,
The notes referred to above form an ,.fnrcgrnl part of financial statements.

As per our audit report of even date attached

For and on behalf of For and on hehalf of board of divectors
BSD & Co.
(Regn. No. -0003128)

Chartered Accountants

RV 6w, ﬁ"‘fj’}""‘f‘“ "}

Warsha Singhania Alok Kumar Pandey Pavan Agarwal
Partner (Digector) (Director)
M.No. 520935 DIN:06831132 IDIN: 02295157

Place: New Delhi
Dater 22nd May, 2018




